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PRODUCT SECOND QUARTER 2025 (April to June) 

The provisional 2025 Quarter Two (Q2 2025) newsletter on Gross 

Domestic Product (GDP) presents current, constant, and seasonally 

adjusted statistics on the value of goods and services produced in Ghana 

for the measurment of overall and sectoral economic performance. 
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1. Main Points 

 

• Ghana provisional real Gross Domestic Product (GDP) was estimated to have 

increased by 6.3 percent in Q2 2025 (April to June) compared to Q2 2024. 

 

• Seasonally adjusted, Ghana provisional real GDP increased by 1.4 percent in Q2 

2025 (April to June) compared to Q2 2024; this was 0.2 percentage points lower than 

what was recorded in Q1 2025 (January to March). 

 

• Information and Communication, Education, Manufacturing, and Financial and 

Insurance Activities, were the main drivers of GDP growth in Q2 2025. 

 

• Mining and Quarrying, and Real Estate were the main sub-sectors that contracted 

in Q2 2025. 
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2. Quarterly real GDP growth: April to June 2025  

 

The provisional quarterly real GDP growth rate, including oil and gas (Overall GDP), is 6.3 

percent (year-on-year) in Q2 2025. In the same quarter in 2023 growth was 5.7 percent. 

 

The provisional quarterly real GDP growth rate without oil and gas (Non-oil GDP) for Q2 2025 

is 7.8 percent, which compares to a growth rate of 5.7 percent in the same quarter last year. 

 

Figure 1: Real GDP growth rate (year-on-year %) 

 

 
 

The provisional seasonally adjusted quarterly real GDP growth rate, is 1.4 percent (quarter-

on-quarter) in Q2 2025. In the previous quarter, growth was 1.6 percent. 

 

Figure 2: Seasonally adjusted GDP growth rate (quarter-on-quarter %) 
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3. Sectoral GDP estimates 

 

The Services sector continues to be the largest sector of the Ghanaian economy in Q2 2025 

with a share of 41.9 percent of GDP at basic prices. The GDP shares of Industry and 

Agriculture were 33.2 percent and 24.8 percent, respectively. 

 

The Services sector recorded the highest real GDP growth of 9.9 percent (year-on-year), 

followed by the Agriculture sector at 5.2 percent, whilst the Industry sector recorded a 

growth rate of 2.3 percent (Figure 4). 

 

Figure 5 presents quarter-on-quarter seasonally adjusted GDP growth, where the Services 

sector recorded the highest growth of 2.1 percent, followed by the Agriculture sector at 1.1 

percent, whilst the Industry sector recorded a growth rate of 0.6 percent. 

 

The breakdown of sector contributions to total year-on-year real GDP growth in percentage 

points (p.p) is shown in Figure 6; the Services sector made the highest contribution with 4.03 

p.p., followed by Agriculture with 1.07 p.p., and then Industry with 0.80 p.p. 

 

Table 1 contains all the relevant data included in the figures for this section of the GDP 

release, including Net Indirect Taxes. 

 

Figure 3: Sector shares (basic prices) 
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Figure 4: Real GDP growth rates by sector (year-on-year %) 

 

 
 

Figure 5: Seasonally Adjusted GDP growth rates by sector (quarter-on-quarter %) 
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Figure 6: Sectoral contribution to real GDP growth 

 

 
 

Table 1: Sectoral Q2 2025 GDP Estimates 

 

Sector 

Nominal 
GDP 

(current 
prices) 

GDP share 
(basic 

prices) 

Real GDP 
(constant 

2013 
prices) 

Real GDP 
growth 

rate (year-
on-year %) 

Seasonally 
Adjusted 

GDP 
(constant 

2013 
prices) 

Seasonally 
Adjusted 

GDP 
growth 

rate 
(quarter-

on-quarter 
%) 

Agriculture 74,118.4 24.8 9,612.3 5.2 10,611.0 1.1 

Industry 99,125.9 33.2 15,792.7 2.3 16,114.8 0.6 

Services 125,158.3 41.9 19,911.2 9.9 21,892.6 2.1 

Net Indirect 
Taxes 

22,619.2  2,120.2 8.2 2,226.1 1.8 

Overall 
GDP 

321,021.8  47,436.4 6.3 50,844.4 1.4 

Note: Figures are in millions of Ghana Cedis; shares are measured at basic prices which excludes 
taxes and subsidies. 
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4. Agriculture sub-sector GDP estimates 

 

The sub-sector which expanded the most was Livestock and the sub-sector which expanded 

the least was Fishing. The Livestock expanded by 5.9 percent (year-on-year) and 1.2 

percent (quarter-on-quarter seasonally adjusted) in Q2 2025 compared to the Fishing sub-

sector which had a growth rate of 0.9 percent (year-on-year) and 0.2 percent (quarter-on-

quarter seasonally adjusted). 

 

Table 2 shows the provisional GDP estimates for the Agriculture sub-sectors. 

 

Figure 7: Agriculture sub-sector seasonally adjusted GDP growth rates (quarter-on-

quarter %) 
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Table 2: Agriculture sub-sector Q2 2025 GDP Estimates 

 

 

  

Sub-sector 
Nominal GDP 

(current prices) 

Real GDP 
(constant 2013 

prices) 

Real GDP 
growth rate 

(year-on-year 
%) 

Seasonally 
Adjusted GDP 

growth rate 
(quarter-on-

quarter %) 

Crops 67,516.3 7,433.7 5.6 1.2 

Cocoa 1,446.6 254.7 1.2 0.1 

Livestock 2,817.9 1,213.2 5.9 1.2 

Forestry and 
Logging 

1,818.3 431.5 2.7 0.7 

Fishing 1,965.9 533.9 0.9 0.2 

Agriculture 74,118.4 9,612.3 5.2 1.1 
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5. Industry sub-sector GDP Estimates 

 

The sub-sector which expanded the most was Electricity and the sub-sector which 

contracted the most was Mining and Quarrying. The Electricity sub-sector expanded by 

6.7 percent (year-on-year) and 1.8 percent (quarter-on-quarter seasonally adjusted). The 

Mining and Quarrying sub-sector contracted by 1.8 percent (year-on-year) and 0.5 percent 

(quarter-on-quarter seasonally adjusted). 

 

Table 3 shows the provisional GDP estimates for the Industry sub-sectors. 

 

Figure 8: Industry sub-sectors seasonally adjusted GDP growth rates (quarter-on-

quarter %) 
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Table 3: Industry sub-sector Q2 2025 GDP Estimates 

 

 

  

Sub-sector 
Nominal GDP 

(current 
prices) 

Real GDP 
(constant 2013 

prices) 

Real GDP 
growth rate 

(year-on-year 
%) 

Seasonally 
Adjusted GDP 

growth rate 
(quarter-on-

quarter %) 

Mining and 
Quarrying 

57,821.8 6,822.2 -1.8 -0.5 

Oil and Gas 7,760.0 1,763.6 -22.5 -5.2 

Manufacturing 21,652.9 4,766.4 5.1 1.1 

Electricity 1,746.3 616.7 6.7 1.8 

Water and 
Sewerage 

468.4 161.9 1.6 0.4 

Construction 17,436.6 3,425.5 6.5 1.7 

Industry 99,125.9 15,792.7 2.3 0.6 
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6. Services sub-sector GDP estimates 

 

The sub-sector which expanded the most was Information and Communication and the 

sub-sector which contracted the most was Real Estate. The Information and 

Communication expanded by 21.3 percent (year-on-year) and 4.8 percent (quarter-on-

quarter seasonally adjusted) in Q2 2025 compared to the Real Estate sub-sector which had 

a growth rate of -1.8 percent (year-on-year) and -0.5 percent (quarter-on-quarter seasonally 

adjusted). 

 

Table 4 shows the provisional GDP estimates for the Industry sub-sectors. 

 

Figure 9: Services sub-sectors seasonally adjusted GDP growth rate (quarter-on-

quarter %) 
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Table 4: Services sub-sector Q2 2025 GDP Estimates 

 

 

Sub-sector 
Nominal GDP 

(current prices) 
Real GDP (constant 

2013 prices) 

Real GDP growth 
rate (year-on-year 

%) 

Seasonally Adjusted 
GDP growth rate 

(quarter-on-quarter 
%) 

Trade; Repair of 
Vehicles, Household 
Goods 

47,533.9 2,841.5 4.7 0.7 

Accommodation and 
Food Service 
Activities 

1,709.8 334.9 1.6 0.1 

Transport and 
Storage 

13,955.6 2,463.9 4.5 0.9 

Information and 
Communication 

9,276.3 3,868.7 21.3 4.8 

Financial and 
Insurance Activities 

15,132.2 2,581.6 9.7 2.4 

Real Estate 6,092.1 491.3 -1.8 -0.5 

Professional, 
Administrative and 
Support Service 
Activities 

4,365.6 590.2 1.5 0.5 

Public Administration 
and Defence; Social 
Security 

10,858.4 2,267.0 2.4 0.6 

Education 10,617.0 3,084.2 16.6 3.8 

Health and Social 
Work 

2,992.4 838.8 14.6 3.3 

Other Personal 
Service Activities 

2,625.0 549.3 11.3 3.1 

Services 125,158.3 19,911.2 9.9 2.1 
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7. Sectoral GDP estimates by expenditure 

The growth of 6.3 percent in real GDP by the expenditure approach to measuring gross 

domestic product (GDP) was driven by Net Exports (691.6%), Gross capital formation 

(17.1%), and Household final consumption expenditure (12.2%) in Q2 2025. This was 

partially offset by a fall in Government final consumption expenditure (-0.2%) and NPISH 

final consumption (-97.8%). 

 

Table 5: GDP expenditure estimates Q2 2025 

 

  

Sector 
Nominal GDP 

(current prices) 

Real GDP 
(constant 2013 

prices) 

Real GDP growth 
rate (year-on-year 

%) 

Household final 
consumption 
expenditure 

256,938.0 36,449.3 12.2 

Government final 
consumption 
expenditure 

16,288.5 3,638.4 -0.2 

NPISH final 
consumption 

1,777.6 14.7 -97.8 

Gross capital 
formation 

36,613.6 9,493.9 17.1 

Net Exports 9,404.0 -2,159.9 691.6 

Gross Domestic 
Expenditure 

321,021.8 47,436.4 6.3 

Note: Figures are in millions of Ghana Cedis 
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8. Things you need to note about this release. 

 

Gross Domestic Product (GDP) is the main indicator of economic performance. This 

Statistical Release contains independently compiled quarterly estimates of the Gross 

Domestic Product (GDP) for Q2 2025 using the production approach. The estimates are 

based on the 2008 System of National Accounts (SNA), the International Standard Industrial 

Classification (Rev.4) published by the United Nations, and the Quarterly National Accounts 

Manual: Concepts, Data Sources and Compilation prepared by the International Monetary 

Fund (IMF). This means that the methodology, concepts, and classifications are in 

accordance with the guidelines and recommendations of an internationally agreed system of 

national accounts. The estimates of real GDP are expressed in terms of the base year, 2013. 

The Annual GDP estimates are derived independent of the quarterly estimates. Short-term 

indicators are used to estimate the quarterly GDP (see IMF’s Quarterly National Accounts 

Manual: Concepts, Data Sources and Compilation) and benchmarked to the annual GDP. 

 

Current or nominal GDP is the value of final goods and services evaluated at current quarter 

prices. 

 

Constant or real GDP is the value of final goods and services evaluated at base year prices. 

In Ghana, the base year is 2013. By using the prices from the base-year (or holding prices 

constant over time), we eliminate the impact of rising prices on GDP to get a measure of 

“Real” economic activity. 

 

Year-on-year GDP estimates reflect long-term changes in economic activity by comparing 

the economy to the same quarter in the previous year. Comparing to the same quarter the 

year before also mitigates any recurrent seasonal effects. 

 

Quarter-on-quarter GDP estimates a short-term (within three months) picture of current 

economic developments. Estimates are influenced by seasonal patterns that are caused by 

economic behaviour or recurrent exogenous factors such as weather patterns, holidays, 

religious events, festive seasons, etc. 

 

Seasonal Adjustment is the process of estimating and removing seasonal effects from time 

series to reveal non-seasonal features. This process provides a clearer view of short-term 

movements and trends and allows early identification of turning points. 

 

Revision Policy 

 

While most revisions are made to the four most recent quarters of the series, there is no 

restriction on when an estimate of the quarterly series for a given period can be revised. The 

main causes of revisions are: 
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a) Incorporation of additional and improved data: Most revisions reflect the incorporation 

of a wider range of data. Some data that was not available at the release date are 

incorporated through revisions into subsequent releases. 

b) Reconciliation of quarterly and annual measures: The process of reconciling the 

quarterly measures with the annual measures can lead to further revisions. The 

quarterly measures of these series are based on a smaller range of data than the 

annual measures. 

c) The rebased provisional quarterly GDP estimates may be revised further and finalized 

based on the availability of additional data. The next revision of the quarterly and 

annual GDP estimates will be in December 2025. 

 

Related Publications 

 

Users can access all the data tables in this release, as well as previous releases, on the GSS 

Stasbank: www.statsbank.statsghana.gov.gh. 
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9. Appendix 1: Nominal quarterly GDP series 
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10. Appendix 2: Real quarterly GDP series 
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11. Appendix 3: Seasonally adjusted quarterly GDP series 

 


